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Outline of the 8th Lecture

8-1 Network Externality

8-2 Network Externality and Competition
8-3 Switching Costs

8-4 Switching Costs and Competition
8-5 Standardization and Compatibility
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Pure Coordination Game
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Pure Coordination Game
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Excess Inertia
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Excess Mobility
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Excess Mobility
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HitEDwelfare implications
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Switching Cost
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Switching Cost
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Switching Cost & Bt
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Switching Cost & %
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Switching Cost & B %
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Switching Cost & Welfare
Implications
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